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H> New Supply
2021 8.8 msf A
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Notes:
Outlook (QoQ change over next 3 months):
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Increase Decrease Stable

+ Data for warehousing / industrial sheds pertains to Grade A buildings.
+ Absorption does not include lease renewals, pre-commitments and deals where only a Letter

+ 3PL - Third Party Logistics; FMCG/FMCD - Fast Moving Consumer Goods / Fast Moving
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Absorptionin 2021
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New supply in 2021
(in msf)

119 16.5 0O Delhi-NCR

(15 o5

1.4 3.1

Bengaluru ?Chennai

4.2 ' 3.5

Delhi-NCR accounted for almost 30% of the leasing during 2021, led by expansion by 3PL
and e-commerce firms

Pan India Vacancy declined at the end of Q4 as leasing remained robust, while new supply
declined

Quality new supply in 2022 to cater to growing demand for integrated facilities
We foresee increased demand for in-city warehouses this year, led by e-
commerce and 3PL firms
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Warehousing / Industrial Sheds Capital Values / Rents

o New Supply Absorption Vacancy Rate :,l“ucsrtoe;,{arket \C/ZFUIZ'
2021 0.7 mst g 11msf g 6.2% = Peenya 130-180 14.8% 35-40 25%
Nelamangala 18-25 48.3% 17-21 15.2%
Dabaspete 14-22 28.6% 16-18 21.4%
St . Yo Hoskote 17-30 30.6% 20-23 10.3%
0% g - Narsapura 1245 35.0% 17-21 18.8%
o Soukya Road 31-35 20.0% 19-23 7.7%
-28.6% Bommasandra 90-120 5.0% 25-30 14.6%
Hi Jigani 17-25 5.0% 20-30 4.2%
2021 07 msf 2.0 msf S Anekal 16-22 40.7% 20-24 7.3%
Doddaballapur 32-40 2.9% 18-25 4.9%
KIADB' - Devanahalli 24-28 13.0% 25-40 8.3%

"KIADB - Karnataka Industrial Area Development Board

2021 Key Demand Drivers

Key Transactions
u — Client Building Location
Q? 380/0 E-commerce 1 2 Warehouse DHL/Puma SS Developers Bommasandra 180,000 sq ft
® me Warehouse Flipkart Anjaneya Groups Hoskote 180,000 sq ft
_ Warehouse Grofers SS Developers Bommasandra 140,000 sq ft
':Ea 22% 3PL Under Construction Warehouse Lenovo Nikhil warehouse Nelamangala 96,500 sq ft

O Supply in H1 2022
D Notes:

= [0) o « Capital values in INR millions per acre for serviced and vacant industrial land.
< 9 /0 EIeCtronICS * 1 Acre = 4,046.9 square meters or 43,560 square feet.
* Rents are in INR per square feet per month on built up area and do not include common area maintenance (CAM) or taxes.
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Warehousing / Industrial Sheds Capital Values / Rents
o New Supply Absorption Vacancy Rate Cluster / s/aa‘l’u'teas'
(o) Micro market
2021 2.5 msf A 1.8 msf A 2.8%0 wmm
NH 16 - Chennai Kolkata Highway? 9-20 1.4% 14-25 12.5%
10% NH 48 - Chennai Bengaluru Highway?3 12-32 4.8% 16-27 12.8%
- % - Oragadama 16-32 6.7% 23-29 7.3%
HOH 'GST Road: Mahindra World City, Maraimalai Nagar
-3.5pp 2NH 16 (National Highway 16)- Chennai Kolkata Highway: Gummidipoondi, Sricity, Redhills, Poochiathipedu,
Periyapalayam, Vishnuvakkam
NH 48 (National Highway 48) - Chennai Bengaluru Highway: Irungattukottai, Sriperumbudur, Mannur, Mappedu,
Hi1 Polivakam, Mevalurkuppam
2021 17 msf 17 me 6,30/0 40Oragadam: Oragadam, Vallam
Key Transactions
2021 Key Demand Drivers Type Client Building Location Area
Industrial SKAPS Hydrotech ~ Greenbase Oragadam 300,000 sq ft

Industrial HydraSpecma Greenbase Oragadam 125,000 sq ft

il 39% 3pL 2
° 3 me Industrial General Electric ?s;izdas First Vallam 120,000 sq ft
o D
5‘:3 Warehouse Flyjac Prime space Orakkadu 98,000 sq ft

Cp2  25% Engineering Under Construction logistics

Supply in H1 2022
D e

= 140/0 Electronics * Capital values in INR millions per acre for serviced and vacant industrial land.
* 1 Acre = 4,046.9 square meters or 43,560 square feet.
* Rents are in INR per square feet per month on built up area and do not include common area maintenance (CAM) or taxes.
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Warehousing / Industrial Sheds

2 New Supply

2021 2.4 msf g

0%
HOH Yoy
-75.3% -66.1%
Hi
2021 2F2) G

2021 Key Demand Drivers

@ 4.8% 3pPL

ﬂ D
| 35% E-commerce

Cﬁ_\&l g% Chemicals

Absorption Vacancy Rate
3.5 msf gy 14..5% g
15.5%

3.0 msf 17.4%

5.7 msf

Under Construction
Supply in H1 2022

Capital Values / Rents

Cluster/ Capital

Micro market Values

NH-48" 10-27 5.7% 14-24
Manesar 126-147 24.1% 30-35
Neemrana, Bawal 30-37 3.1% 14-18
Ghaziabad? 13-30 16.2% 15-24
Noida 105-168 36.5% 25-35
Greater Noida 32-48 14.3% 25-35
Faridabad- Palwal 25-35 15.4% 18-22
Ballabgarh- Sohna Road 25-35 0.0% 18-22
Sonipat 30-37 11.7% 18-20

Colliers

8.6%
8.3%

6.7%
0.0%
0.0%
9.1%
0.0%
0.0%
15.2%

'NH-48 : Gurugram -Binola, Pataudi Road, Jamalpur- Panchgaon Road, Bilaspur-Tauru Road, Dharuhera,

N-71 Kulana, Farukhnagar,Badli, Bhaproda, Luhari, Sidhrawali
2Ghaziabad : NH-91(Dadri), Ghaziabad, NH-58 (Meerut), NH-24(Hapur), Jindal Nagar

Key Transactions
Type Client Building Location
Mahindra Logos Luhari .
Warehouse Logistics Logistics Estate Luhari
Goodwill
Warehouse TVS Logistics Enterprises Pataudi Road
Warehouse
. All Cargo
Warehouse Gati KWE Logistics Park Farukh Nagar
All Cargo
Warehouse Nestle Logistics Park Farukh Nagar
Notes :

« Capital values in INR millions per acre for serviced and vacant industrial land.
* 1 Acre = 4,046.9 square meters or 43,560 square feet.

Area

495,000 sq ft

210,000 sq ft

190,000 sq ft

165,000 sq ft

* Rents are in INR per square feet per month on built up area and do not include common area maintenance (CAM) or taxes.
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Warehousing / Industrial Sheds Capital Values / Rents

; Cluster/ Capital
New Suppl Absorption Vacancy Rate
H2> 8 PPy P Oy Micro market Values
2021 1.6 msf g 3.Omsf 14.0% Mankoli 40-50 12.5% 16-20 9.1%
100 Vadape 25-35 0.0% 18-20 5.6%
>100%

3.1% 17-22 0.0%

0%
5 Yoy
-20.4% -35.3y

Hi

2021 2.3 msf

2021 Key Demand Drivers

"~ 39% E-commerce

D
@ 31% 3pPL

D
% 2/4,% Retail

11.2%

3.9 msf

Under Construction
Supply in H1 2022

HOH Padgha 15-18
2.8pp
oy HOH Yoy Vashere 14-18 14.3% 16-20 0.0%
% -Pp

Palaspe 30-50 0.0% 24-27 8.5%
Uran Road 20-30 0.0% 17-20 0.0%
Taloja 45-55 11% 24-28 0.0%

Key Transactions

Type Client Building Location Area

Warehouse Amazon Lodha Telele, 1,200,000 sq ft
Panvel

Warehouse Skechers Lodha I, 1,100,000 sq ft
Panvel

Warehouse Amazon FC ESR Va;here,. 600,000 sq ft
Bhiwandi

Notes :

* Capital values in INR millions per acre for serviced and vacant industrial land.

* 1 Acre = 4,046.9 square meters or 43,560 square feet.

* Rents are in INR per square feet per month on built up area and do not include common area maintenance (CAM) or taxes.
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Warehousing / Industrial Sheds

2 New Supply

2021 1.4 msf g

56.0%

HOH

0%
HOH
Y -6.6%
-31.7%

Hi
0.
2021 2y

2021 Key Demand Drivers

M
¥/ 35%0 Automobile

D
"~ 229%0 E-commerce
< D

@ 16% Engineering

Absorption
2.2msf

Vacancy Rate
16.0% ==

YoY
-PP

HOH
-1.7pp

17.7%

1.9 msf

Under Construction
Supply in H1 2022

Capital Values / Rents

Cluster/ Capital YoY Flaris YoY
Micro market VEIVES Change Change
Chakan 30-50 14% 22-28 0%
Chakan- Shikrapur Road 15-25 0% 19-23 5%
Chimbali - Kurali 25-35 20% 17 - 21 6%
Hinjewadi 65 - 80 -9% 30-40 11%
Lonikand 30-40 -13% 20-25 29%
Ranjangaon 18-25 23% 19-22 14%
Sanaswadi 25-35 20% 18 -22 11%
Talegaon 15-25 33% 21-25 10%
Wagholi 65 - 80 7% 25-35 -8%
Key Transactions

Type Client Building Location Area
Warehouse & Tata AutoComp ESR Park Chakan 2,56,000 sq ft
Industrial

Warehouse Delhivery gnl\l/IJghBa?;Z?T:?group Chakan 1,20,000 sq ft
Warehouse Cars 24 Success Park Chakan 1,00,000 sq ft

Notes :

* Capital values in INR millions per acre for serviced and vacant industrial land.

* 1 Acre = 4,046.9 square meters or 43,560 square feet.

* Rents are in INR per square feet per month on built up area and do not include common area maintenance (CAM) or taxes.



For further information, please contact:

Shyam Arumugam

Managing Director | Industrial and logistics Services| India
+91 99 4013 4637

shyam.arumugam@colliers.com

Vimal Nadar

Senior Director | Research| India
+91 98 7058 3139
vimal.nadar@colliers.com

About Colliers

Colliers (NASDAQ, TSX: CIGI) is a leading diversified professional services and investment management company. With operations in 67 countries, our more than 15,000 enterprising professionals
work collaboratively to provide expert advice to real estate occupiers, owners and investors. For more than 25 years, our experienced leadership with significant insider ownership has delivered
compound annual investment returns of almost 20% for shareholders. With annualized revenues of $3.0 billion ($3.3 billion including affiliates) and $40 billion of assets under management, we
maximize the potential of property and accelerate the success of our clients and our people. Learn more at corporate.colliers.com, Twitter @Colliers or LinkedIn.

Legal Disclaimer

This document has been prepared by Colliers for advertising and general information only. Colliers makes no guarantees, representations or warranties of any kind, expressed or implied, regarding
C ]]_i the information including, but not limited to, warranties of content, accuracy and reliability. Any interested party should undertake their own inquiries as to the accuracy of the information. Colliers
olliers excludes unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages arising there from. This publication is the

copyrighted property of Colliers and /or its licensor(s). © 2021. All rights reserved. This communication is not intended to cause or induce breach of an existing listing agreement.
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